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Securities News

CAMBODIA: Government bonds to be issued through second platform

The government will issue its bonds in the primary market in the second quarter of this year
through a second platform called the Government Securities Auction Platform (GSAP), in
addition to the National Bank of Cambodia Auction Platform (NBCP).Institutional investors will
be able to enter the auctions of the government bonds through the new platform developed
by the Cambodia Securities Exchange (CSX), said its CEO Hong Sok Hour. “The first auction of
the government bonds through the GSAP is expected in the second quarter this year,” Sok
Hour told Khmer Times yesterday. Currently, government bonds are issue only through
NBCP.GSAP is a soon-to-be-launched platform developed by the Cambodia Securities
Exchange (CSX) in addition to the NBCP, with both auction platforms putting emphasis on
different maturity periods. The 2 auction platforms will allow institutional investors including
commercial banks, microfinance institutions, securities firms, insurance companies, the
National Social Security Fund, other fund managers and custodians to enter the market
directly in accordance with the government’s issuance plan. Government bonds known to
have the lowest risk — almost zero, because a country’s government backs them with high
liquidity, Sok Hour said. In 2023, the government plans to raise $200 million from bonds, which
can bring it direct revenues, and ensure investment efficiency and sustainability of debt
management and the national budget, according to the Ministry of Economy and Finance.
Investors in sovereign bonds will enjoy a 50 % deduction of withholding tax on the interest
earned from holding and trading the bonds, and tax exemption on capital gains from
purchasing and trading the bonds for three years, the ministry pointed out. The Cambodia
Securities Exchange broke another record-high trading value for two consecutive years in
2022, as it received seven listings, an increase by 2.5 times over 2021.In a statement on CSX
2022 Achievement, Outlook and Plans for 2023, CSX said that capital raised in 2022 reached
KHR 222 billion making a 133 % hike compared to 2021, for which the majority of the total
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raised capital was from bond issuance — 63 % from corporate bonds and 32 % from
government bonds. To date, around 36,000 CSX trading accounts have been open, he said,
confirming that the average daily trading value on the bourse reached about $500,000 last
year. CSX has set its target for 2023 by doubling its daily trading value to $1 million and
doubling the number of newly listed companies or securities to 14 and triple the number of
newly opened trading accounts to 15,000. (Khmer Times)

CAMBODIA:  SERC, CSX change IPO, listing procedures for more efficiency

The securities market authority Securities and Exchange Regulator of Cambodia (SERC) and
securities market operator Cambodia Securities Exchange (CSX) have changed their
procedures for applications for Initial Public Offering (IPO) and Listing Eligibility Review (LER)
to improve the efficiency of approvals, according to a senior official of CSX. Any firm that seeks
capital or funds by issuing shares or bonds in Cambodia’s securities market would be allow to
submit their respective applications for IPO with SERC and LER with CSX at the same time as
per the changed procedures, said the official who is in charge of securities market operations
at CSX. IPO—stock launch—refers to the issuance or sale of shares done for the first time by
a company for the public through primary market in which shares of a company are sold to
institutional investors and usually also to retail investors, while LER is the process of examining
a set of documents submitted by applicants for a committee of the stock exchange to decide
whether they are qualified to be listed or not. Kim Sophanita, Director of Market Operations
at CSX, told Khmer Times yesterday that before the procedures for IPO and LER applications
were changed, applicants had been required to submit their documents to CSX for reviewing
their respective eligibility for listing on the stock exchange first and then they had to prepare
and submit another set of applications to SERC for IPO process. “These procedures took time,”
said Sophanita. “The procedures have been revise for all applicants from now onward for both
bonds and shares. So, in the future, applications can proceed like that most importantly if
applicants are ready with sufficient documents for submission,” said Sophanita, adding that
applicants can submit documents simultaneously with SERC and CSX for review and approval.
Sophanita also said the revised procedures would allow SERC and CSX to proceed with their
respective reviews of applications and visit applicants’ locations simultaneously; however,
application approvals be done respectively—IPO applications approved by SERC in the last
step of the procedures after LER approved during CSX’s Board of Directors meeting. The
change of IPO and LER application procedures was revealed to Khmer Times yesterday after
the applications for IPO and LER that were filed by Mengly J. Quach Education Plc (MJQ
Education) through its underwriter RHB Securities (Cambodia) Plc for IPO to SERC January 26,
2023, to raise $10 million for expansion of its education business in Cambodia. To be listed on
the main board of Cambodia’s stock exchange, the applying firm needs to have $7.5 million of
shareholders’ equity and $0.5 million of net profit for the latest year and $0.75 million for the
latest 2 years along with 2-year audited financial report and at least 200 shareholders and 7
% of the total voting shares, according to CSX’s requirements. (Khmer Times)

Business & Economic News
CAMBODIA: Cambodia aims at more FTAs to boost economic growth

The government is considering the establishment of more bilateral free trade agreements to
access broader markets for Cambodia-made products. Arab Emirates, India, Japan, Eurasian
Economic Union (EAEU), Canada and American Latin countries are on the list for the Kingdom
named for two-way FTA negotiation talks, said Aun Pornmoniroth, Deputy Prime Minister and
Minister of Economy and Finance. At the closing ceremony of the Commerce Ministry’s annual
meeting held last week, Pornmoniroth asked the Ministry of Commerce to continue boosting
the growth of goods and service exports to the existing market and expand the new market.
“Opening more markets, developing effective planning and negotiation strategies aims at
making FTA negotiations with other Cambodia’s key partners,” Pornmoniroth said. The
Ministry has to conduct extensive consultations with stakeholders on the benefits of the
bilateral trade agreements, he added. Currently, Cambodia has two bilateral FTAs with China
and Korea, which came into force in January and December 2022 respectively. The Kingdom
put into force the Regional Cooperation Economic Partnership (RCEP), a mega-regional trade
pact composed of 15 Pacific countries, earlier in 2022.The RCEP comprises 15 Asia-Pacific
countries including 10 ASEAN member states, namely Brunei, Cambodia, Indonesia, Laos,
Malaysia, Myanmar, the Philippines, Singapore, Thailand and Vietnam, and their 5 trading
partners of China, Japan, South Korea, Australia and New Zealand. The FTAs and RCEP have
provided benefits to Cambodia since the pacts came into force, said Lim Heng, vice president
of the Cambodia Chamber of Commerce. “Establishment of more free trade agreements with
potential trade partner countries like China and Korea will get the country access to market
gains for products,” Heng told Khmer Times. The bilateral FTAs, and mega trade pact — RCEP
are wider markets for Cambodia’s products, said Penn Sovicheat, Under-Secretary of State
and spokesman at the Ministry of Commerce. “When we have bilateral free trade agreements
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with many developing countries such as China, it is a positive sign to our economy and
products,” he said. Cambodia exported products worth 22.48 billion in 2022, up about 16.4 %
from 19.3 billion a year earlier, said a General Department of Customs and Excise report. The
report said that the main exported products included apparel, footwear, travel goods, bicycles
and a number of agricultural goods such as rice, rubber, cassava, bananas and mangoes.
According to the report, the top 5 export destinations for the Southeast Asian nation are the
United States, Vietnam, China, Japan and Canada. (Khmer Times)

CAMBODIA: Kingdom’s growth story to continue in 2023

Amid the predictions by major global institutions about a slowdown across developed
economies and its impact on developing nations, ASEAN countries like Cambodia remain a
beacon of hope. The Cambodian economy estimated to grow at 5.6 % this year against the
earlier estimate of 6.6 %. Vongsey Vissoth, the Ministry of Economy and Finance’s permanent
secretary of state, while taking part in an event on macroeconomic management and the 2023
budget law, last week, stated it. The gross domestic product (GDP) in Cambodia is likely to
reach $28.58 billion by the end of this year, according to Trading Economics global macro
models and analysts’ expectations. In the long term, the Cambodian GDP projected to be
around $30.24 billion in 2024 and $38.39 billion in 2025, as per the econometric models.
According to the Economist Intelligence Unit (EIU), the real GDP growth of the Southeast Asian
country will moderate to 5 % in 2023, after reaching an estimated 5.5 % in the previous year,
as the economy continues to recover from the pandemic and benefit from new regional trade
agreements, which promote inward investments and exports. All these stand in stark contrast
to the World Bank cutting its global economic growth outlook for 2023 to 1.7 % from its earlier
projection of 3 %. The Cambodian economy will grow stronger this year at 5.5 %, said the Siam
Commercial Bank (SCB) of Thailand in its latest report. The Economic Intelligence Centre (EIC)
of the bank said in a report on Wednesday that Cambodia, Laos, Myanmar and Vietnam
(grouped as CLMV) will report stronger growth this year with an increase in domestic demand
and revival of the tour and travel sector, one of the major pillars of their economies. While
Vietnam expected to report 6.2 % economic expansion, the economy of the other two CLMV
countries — Laos and Myanmar — may expand at the rate of 3 % this year. However, the
rebound will be uneven across countries, depending on economic fundamentals and country-
specific risks, the EIC said. Given the substantial contribution of the tour and travel sector to
the gross domestic product (GDP) of Cambodia (18.2 %) and Vietnam (9.8 %), any increase in
domestic and international tourism will play a significant role in the revival of both the ASEAN
(Association of Southeast Asian Nations) economies, stated the Thai bank report. As China,
the second largest economy after the US and one of the biggest tourist source markets, has
diluted travel restrictions imposed to curb the spread of the Covid-19 pandemic, the world is
looking forward to increasing outbound tourism. (Khmer Times)
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Date Index/Stock Open High Low Close Change A (%) Volume Val::;;ml. Value ($)* Mar. Cap. (mil. KHR)
Index 493.38 493.49 491.53 493.36 0.58 A0.12% 54,061 541,397,950 135,349 7,482,646
PPWSA 7,940 7,940 7,920 7,940 0.00 0.00% 2,057 16,303,600 4,075.90 690,567
10/02/23 GTI 3,710 3,710 3,690 3,710 10.00 A0.27% 1,546 5,719,980 1,430.00 148,400
PPAP 15,100 15,100 14,880 14,900 -100.00 ¥0.66% 195 2,909,260 727.32 308,197
PPSP 2,430 2,430 2,420 2,430 0.00 0.00% 4,173 10,134,830 2,533.71 174,656
PAS 14,000 14,020 14,000 14,020 20.00 A0.14% 1,767 24,738,280 6,184.57 1,202,523
ABC 10,880 10,900 10,840 10,900 20.00 A0.18% 44,244 481,342,360 120,335.59 4,721,477
PEPC 3,160 3,160 3,160 3,160 0.00 0.00% 79 249,640 62.41 236,826
Index 492.86 493.32 491.94 492.78 0.08 A0.02% 26,843 247,387,810 61,847 7,473,936
PPWSA 7,920 7,960 7,920 7,940 20.00 A0.25% 3,468 27,589,600 6,897.40 690,567
09/02/23 GTI 3,700 3,700 3,690 3,700 0.00 0.00% 154 569,050 142.26 148,000
PPAP 14,800 15,000 14,800 15,000 -140.00 ¥0.92% 367 5,491,420 1,372.86 310,265
PPSP 2,430 2,440 2,420 2,430 0.00 0.00% 4,139 10,048,150 2,512.04 174,656
PAS 14,020 14,080 14,000 14,000 0.00 0.00% 164 2,301,000 575.25 1,200,808
ABC 10,860 10,880 10,840 10,880 0.00 0.00% 18,523 201,300,060 50,325.02 4,712,814
PEPC 3,170 3,170 3,160 3,160 0.00 0.00% 28 88,530 22.13 236,826
Index 492.22 493.26 491.38 492.86 0.77 A0.16% 44,936 449,139,410 112,285 7,475,092
PPWSA 7,900 7,960 7,900 7,920 20.00 A0.25% 2,975 23,622,540 5,905.64 688,827
GTI 3,670 3,710 3,670 3,700 40.00 A1.09% 46 170,030 42.51 148,000
08/02/23 PPAP 14,960 15,560 14,920 15,140 440.00 A2.99% 702 10,528,180 2,632.05 313,161
PPSP 2,430 2,440 2,420 2,430 0.00 0.00% 3,814 9,287,000 2,321.75 174,656
PAS 14,080 14,080 14,000 14,000 0.00 0.00% 497 6,974,540 1,743.64 1,200,808
ABC 10,880 10,880 10,840 10,880 0.00 0.00% 36,617 397,656,520 99,414.13 4,712,814
PEPC 3,160 3,160 3,160 3,160 -10.00 ¥0.31% 285 900,600 225.15 236,826
Index 49235 492.90 491.24 492.09 0.22 A0.04% 62,201 585,254,900 146,314 7,463,401
PPWSA 7,860 7,900 7,860 7,900 40.00 A0.50% 4,869 38,381,460 9,595.37 687,088
GTI 3,710 3,710 3,660 3,660 -40.00 V¥1.08% 2,274 8,371,460 2,092.87 146,400
07/02/23  PPAP 14,920 14,920 14,700 14,700 -160.00 V1.07% 223 3,289,840 822.46 304,060
PPSP 2,400 2,440 2,400 2,430 20.00 A0.82% 6,690 16,198,140 4,049.54 174,656
PAS 14,100 14,100 14,000 14,000 -40.00 ¥0.28% 2,332 32,651,120 8,162.78 1,200,808
ABC 10,880 10,880 10,840 10,880 0.00 0.00% 44,340 481,693,480 120,423.37 4,712,814
PEPC 3,170 3,170 3,160 3,170 0.00 0.00% 1,473 4,669,400 1,167.35 237,576
Index 492.06 492.52 490.97 49231 0.30 A0.06% 34,778 362,753,810 90,688 7,466,825
PPWSA 7,860 7,880 7,860 7,860 -20.00 ¥0.25% 922 7,254,760 1,813.69 683,609
GTI 3,710 3,710 3,690 3,700 -10.00 ¥0.26% 797 2,949,120 737.28 148,000
06/02/23 PPAP 14,900 15,040 14,240 14,860 -80.00 ¥0.53% 625 9,144,200 2,286.05 307,370
PPSP 2,430 2,430 2,410 2,410 -20.00 v0.82% 1,174 2,845,830 711.46 173,219
PAS 14,040 14,040 13,920 14,040 0.00 0.00% 1,151 16,111,940 4,027.99 1,204,238
ABC 10,880 10,880 10,840 10,880 0.00 0.00% 29,757 323,335,620 80,833.91 4,712,814
PEPC 3,160 3,170 3,160 3,170 10.00 A0.31% 352 1,112,340 278.09 237,576
Index 491.12 492.92 491.12 492.61 1.06 A0.22% 74,997 682,010,010 170,503 7,471,307
PPWSA 7,900 7,920 7,860 7,880 0.00 0.00% 6,828 53,909,000 13,477.25 685,349
GTI 3,720 3,720 3,700 3,710 0.00 0.00% 1,840 6,820,850 1,705.21 148,400
03/02/23 PPAP 14,900 14,940 14,880 14,940 120.00 A0.80% 879 13,102,740 3,275.69 309,024
PPSP 2,420 2,440 2,410 2,430 10.00 A0.41% 14,197 34,511,670 8,627.92 174,656
PAS 14,000 14,100 14,000 14,040 40.00 A0.28% 5,926 83,493,360 20,873.34 1,204,238
ABC 10,840 10,880 10,840 10,880 20.00 A0.18% 45,079 489,388,720 122,347.18 4,712,814
PEPC 3,160 3,160 3,150 3,160 10.00 A0.31% 248 783,670 195.92 236,826
Index 49165 492.20 490.87 491.55 0.13 A0.03% 37,536 319,907,480 79,977 7,455,263
PPWSA 7,840 7,900 7,840 7,880 40.00 A0.51% 2,162 16,979,360 4,244.84 685,349
GTI 3,700 3,720 3,690 3,710 0.00 0.00% 449 1,661,970 415.49 148,400
02/02/23 PPAP 14,900 14,940 14,800 14,820 -80.00 ¥0.53% 138 2,049,960 512.49 306,542
PPSP 2,420 2,430 2,400 2,420 0.00 0.00% 4,404 10,628,550 2,657.14 173,938
PAS 14,000 14,060 14,000 14,000 0.00 0.00% 496 6,957,640 1,739.41 1,200,808
ABC 10,860 10,860 10,840 10,860 0.00 0.00% 24,365 264,321,180 66,080.30 4,704,150
PEPC 3,130 3,170 3,120 3,150 -50.00 V¥ 1.56% 5,522 17,308,820 4,327.21 236,077
Index 492.19 492.48 490.31 491.68 0.24 A0.05% 56,169 502,256,400 125,564 7,457,186
01/02/23
PPWSA 7,840 7,880 7,840 7,840 0.00 0.00% 1,942 15,248,920 3,812.23 681,870
GTI 3,710 3,710 3,700 3,710 0.00 0.00% 873 3,232,930 808.23 148,400
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PPAP 14,960 14,960 14,640 14,900 0.00 0.00% 795 11,816,120 2,954.03 308,197
PPSP 2,420 2,430 2,420 2,420 0.00 0.00% 12,163 29,440,560 7,360.14 173,938
PAS 14,100 14,100 13,940 14,000 -60.00 V0.42% 5,818 81,901,080 20,475.27 1,200,808
ABC 10,840 16,900 10,820 10,860 0.00 0.00% 32,706 354,644,960 88,661.24 4,704,150
PEPC 3,180 3,210 3,180 3,200 20.00 A0.62% 1,872 5,971,830 1,492.96 239,824
Index 49136 492.05 490.42 491.92 0.10 A0.02% 78,793 706,809,500 176,702 7,460,833
PPWSA 7,820 7,840 7,820 7,840 0.00 0.00% 634 4,964,540 1,241.14 681,870
GTI 3,720 3,720 3,670 3,710 10.00 A0.27% 227 838,420 209.61 148,400
31/01/23 PPAP 14,880 14,960 14,880 14,900 20.00 A0.13% 127 1,892,840 473.21 308,197
PPSP 2,400 2,430 2,400 2,420 10.00 A0.41% 17,414 42,095,860 10,523.97 173,938
PAS 14,080 14,080 14,020 14,060 0.00 0.00% 638 8,962,300 2,240.58 1,205,954
ABC 10,840 10,860 10,820 10,860 0.00 0.00% 59,725 647,966,720 161,991.68 4,704,150
PEPC 3,180 3,180 3,150 3,180 0.00 0.00% 28 88,820 22.21 238,325
Index 491.57 492.21 490.04 491.82 0.24 A0.05% 73,264 736,472,070 184,118 7,383,822
PPWSA 7,840 7,860 7,840 7,840 0.00 0.00% 1,970 15,445,640 3,861.41 681,870
GTI 3,740 3,740 3,680 3,700 -10.00 V0.26% 1,825 6,740,200 1,685.05 148,000
30/01/23 PPAP 14,800 14,880 14,800 14,880 80.00 A0.54% 1,076 15,953,000 3,988.25 307,783
PPSP 2,410 2,440 2,410 2,410 -10.00 ¥0.41% 4,177 10,119,980 2,530.00 173,219
PAS 14,100 14,100 14,060 13,180 -40.00 V0.28% 700 9,845,380 2,461.35 1,130,475
ABC 10,840 10,860 10,800 10,860 0.00 0.00% 62,197 674,221,580 168,555.40 4,704,150
PEPC 3,190 3,190 3,120 3,180 -10.00 ¥0.31% 1,319 4,146,290 1,036.57 238,325
Index 490.24 492.06 490.24 492.06 1.39 A0.28% 54,419 527,493,220 131,873 7,462,945
PPWSA 7,800 7,840 7,780 7,840 40.00 A051% 3,683 28,798,780 7,199.70 681,870
GTI 3,720 3,730 3,680 3,710 20.00 A0.54% 1,064 3,940,050 985.01 148,400
27/01/23 PPAP 14,780 14,960 14,460 14,800 0.00 0.00% 1,039 15,332,180 3,833.05 306,129
PPSP 2,430 2,430 2,400 2,420 10.00 A0.00% 5,854 14,117,190 3,529.30 173,938
PAS 14,040 14,100 14,040 14,100 60.00 A0.42% 812 11,408,420 2,852.11 1,209,385
ABC 10,820 10,860 10,820 10,860 20.00 A0.18% 41,833 453,473,020 113,368.26 4,704,150
PEPC 3,160 3,190 3,150 3,190 30.00 A0.94% 134 423,580 105.90 239,075
Index 491.15 491.37 489.35 490.67 0.50 A0.10% 70,057 614,899,220 153,725 7,441,890
PPWSA 7,820 7,820 7,800 7,800 -20.00 V0.25% 3,206 25,017,900 6,254.48 678,391
GTI 3,730 3,730 3,680 3,690 -40.00 V1.07% 1,381 5,096,550 1,274.14 147,600
26/01/23 PPAP 14,840 15,000 14,760 14,800 -20.00 ¥0.13% 292 4,319,400 1,079.85 306,129
PPSP 2,420 2,430 2,410 2,410 -20.00 ¥0.82% 14,993 36,176,360 9,044.09 173,219
PAS 14,060 14,060 14,000 14,040 -20.00 V0.14% 1,024 14,355,020 3,588.76 1,204,238
ABC 10,840 10,840 10,800 10,840 0.00 0.00% 48,847 528,942,580 132,235.65 4,695,487
PEPC 3,160 3,160 3,150 3,160 -10.00 ¥0.31% 314 991,410 247.85 236,826
Index 490.26 491.17 489.00 491.17 0.86 A0.18% 53,383 524,811,730 131,203 7,449,545
PPWSA 7,760 7,820 7,760 7,820 60.00 A0.77% 8,427 65,713,700 16,428.43 680,130
GTI 3,720 3,730 3,720 3,730 10.00 A0.26% 700 2,604,010 651.00 149,200
25/01/23 PPAP 14,860 14,860 14,700 14,820 -40.00 ¥0.26% 291 4,305,380 1,076.35 306,542
PPSP 2,400 2,430 2,400 2,430 20.00 A0.82% 3,048 7,364,170 1,841.04 174,656
PAS 13,980 14,060 13,960 14,060 80.00 A0.57% 1,627 22,786,860 5,696.72 1,205,954
ABC 10,840 10,840 10,800 10,840 0.00 0.00% 38,853 420,652,980 105,163.25 4,695,487
PEPC 3,190 3,190 3,140 3,170 0.00 0.00% 437 1,384,630 346.16 237,576
Index 490.49 490.75 489.57 490.31 0.16 A0.03% 37,768 373,700,070 93,425 7,436,455
PPWSA 7,800 7,800 7,760 7,760 -20.00 V0.25% 2,083 16,240,600 4,060.15 674,912
GTI 3,700 3,750 3,700 3,720 20.00 A0.54% 1,287 4,772,740 1,193.19 148,800
24/01/23 PPAP 14,780 14,880 14,700 14,860 80.00 A0.54% 1,603 23,730,660 5,932.67 307,370
PPSP 2,430 2,430 2,410 2,410 -10.00 V0.41% 3,687 8,890,430 2,222.61 173,219
PAS 14,000 14,020 13,960 13,980 -20.00 ¥0.14% 3,691 51,659,140 12,914.79 1,199,092
ABC 10,840 10,840 10,820 10,840 0.00 0.00% 24,525 265,596,680 66,399.17 4,695,487
PEPC 3,150 3,170 3,130 3,170 -10.00 V0.31% 892 2,809,820 702.46 237,576

ource: Data from CSX, and Compiled by ACS *Exchange Rate: USD1=KHR 4,000
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ALL RESEARCH based on material compiled from data considered reliable at the time of writing. However, information and opinions expressed will
be subject to change at short notice, and no part of this report is to be construed as an offer or solicitation of an offer to transact any securities
or financial instruments whether referred to herein or otherwise. We do not accept any liability directly or indirectly that may arise from
investment decision-making based on this report. The company, its directors, officers, employees and/or connected persons may periodically

hold an interest in the securities mentioned.

All Rights Reserved. No part of this publication may be used or re-produced without expressed permission from ACLEDA SECURITIES PLC.

HEADQUARTERS

# 61,PreahMonivong Blvd., SangkatSrahChork,
Khan Daun Penh, Phnom Penh, Kingdom of Cambodia.
P.O. Box: 1149
Tel: (855) 23 998 777 / 430 999
Fax: (855) 23 998 666 / 430 555
E-mail: acledabank@acledabank.com.kh
Website: www.acledabank.com.kh
SWIFT: ACLBKHPP

HEADQUARTERS

# 61,PreahMonivong Blvd., SangkatSrahChork,
Khan Daun Penh, Phnom Penh, Kingdom of Cambodia.
P.O. Box: 1149
Tel: (855) 23 998 777 / 430 999
Fax: (855) 23 998 666 / 430 555
E-mail: acledabank@acledabank.com.kh
Website: www.acledabank.com.kh
SWIFT: ACLBKHPP

HEADQUARTERS

#398, Corner of Dongpalane and Dongpaina Road, Unit 20,
Phonesavanh

Neua Village, Sisattanak District, Vientiane Capital, Lao PDR.

P.O. Box: 1555
Hotline :1800
Tel: +856 (0)21 264 994 / 264 998
Fax: +856 (0)21 264 995/ 219 228
E-mail: acledabank@acledabank.com.la
Website: www.acledabank.com.la
SWIFT: ACLBLALA

HEADQUARTERS
5thFloor, ACLEDA Building
#61,PreahMonivong Blvd., SangkatSrahChork,
Khan Daun Penh, Phnom Penh, Kingdom of Cambodia.
Tel: (855) 23 723 388 / 999 966 / 999 977
Email: acs.rep@acledasecurities.com.kh
Website: www.acledasecurities.com.kh

HEADQUARTERS

Address: #1397, Phnom Penh-Hanoi
Friendship Blvd., Phum Anlong Kngan, Sangkat Khmuonh,Khan
Saensokh, Phnom Penh, Kingdom of Cambodia
P. 0. Box: 1149
Tel: + 855 (0)23 881 790 / 999 944
E-mail: info@acleda-aib.edu.kh
Website: www.acleda-aib.edu.kh

HEADQUARTERS

#186(B), ShweGonTaing Road, Yae Tar Shae Block,
Bahan Township, Yangon Region,
The Republic of the Union of Myanmar.
Tel: (+95-1) 559 475 / 552 956
Website: www.acledamfi.com.mm

See important disclosures at the end of this report




